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RATE OF TAXES APPLIED FOR PROPERTY TAX CALCULATION

As per Karnataka Municipal Corporations Act 1976 and Karnataka Municipalities Act 1964 below

are rates of taxes for various categories of properties is as follows:

Sl.no Category of the Rate of tax prior to 2021 Rate of tax after to 2021
Property amendment (based on 2005- amendment (based on
06 market value guidelines) prevailing market value
guidelines)
1. Residential/non 0.3%tol% 0.2% to 1.5%
commercial
Less than 1000 sgm — 0.1 to
2. Vacant land 0.5 0.2% to 0.5%
1000 sgm — 4000 sgm — 0.025
t0 0.1
Above 4000 sqm — 0.01to 0.1
3. Vacant land attached | Exempted 0.2% to 0.5% (above 1000 sqft)
building
4. Commercial 0.5% to 3% 0.5% to 3%
5. Industries - not less than 70% of the rate

levied in case of commercial
building and not less than rate
levied in case of residential
buildings/noncommercial
buildings.

Property tax is computed based on the prevailing market value guidelines of properties

published as per section 45B of the Karnataka Stamps Act 1957.

The property tax stands enhanced by 3% to 5% for every financial year in which there is no

revision of guidelines value.




